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Chartbook — Weekly Highlights
Apr. 16,2021

Higher growth projections for several of the world’s
largest economies caught the eye of investors during the
second week of April. Funds with US, China, UK and ®
global mandates were among the main beneficiaries in
flow terms. [Pages 3-6, 10, 13-16]

Brazil Equity Funds recorded their fourth outflow in the
past five weeks despite the brighter picture for global
commodities demand. Investors fear that the failure of
the region’s largest economy to contain the pandemic /
leaves it vulnerable to new variants of the COVID-19 virus

and have all but killed off President Jair Bolsonaro’s
chances of implementing further economic reforms.
[Pages 4, 6, 13]

The release of pent-up consumer demand and the need
to restock depleted inventories has put wind in the sails

of Industrial Sector Funds.[Pages 7, 15] /
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Major Asset Class Fund Flows

Flows following growth stories in mid-April

Investors went for big and growing during the second week of
April. China Equity Funds rebounded from their first consecutive
outflows since mid-3Q20 with their eighth biggest weekly inflow
on record while US Equity Funds absorbed fresh money for the
ninth time in the past 10 weeks and flows into UK Equity Funds
hit a 51-week high. The world'’s first, second and fifth largest
economies are now expected to post full year growth in excess
of 6%, 8% and 5% respectively.

In addition to rewarding growth, investors continued to act on
their assumptions that environmental, social and governance
(ESG) principles will be, to significant degree, embedded in this
and future growth, and that growth at this torrid pace will
generate inflation. Year-to-date flows into SRI/ESG Equity Funds
pushed over the $100 billion mark, Inflation Protected Bond
Funds saw net flows since their current inflow streak began hit
$32 billion and Bank Loan Funds took in fresh money for the 15t
straight week.

Overall, EPFR-tracked Bond Funds absorbed a net $17.8 billion
during the week ending April 14 versus $190 million for
Alternative Funds, $3.8 billion — a one-year high — for Balanced
Funds and $25.6 billion for Equity Funds. Redemptions from
Money Market Funds were the largest since the second week of
3Q20, which also preceded a major US tax deadline.

At the asset class fund level, Mortgage-Backed Bond Funds
recorded their 29t inflow in the past 31 weeks, Convertible Bond
Funds their 20t in the past 23 and Municipal Bonds Funds their
38t in the past 41 weeks.
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Equity Fund Flows

Investors hoping US-led recovery goes global
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Bond Fund Flows

Bond Funds record solid inflows despite o -
reservations about inflation
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Equity Fund Flows by Region

US Funds still pulling in money, but pace slowing

The latest flows into US Equity Funds were a relatively modest $7.7
billion, but they included their seventh retail inflow year-to-date —
there were only eight during 2020 — and took the total committed
since the New Year over the $115 billion mark. Research by EPFR
indicates that US companies are starting to spend less of their
available cash buying back their own shares.
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Equity Fund Flows by Sector
Outlook for industrial plays looking bright

Industrial Sector Funds, the best performing group year-to-date, posted
their eighth consecutive inflow and 13t in the past 14 weeks during the
second week of April, buoyed by better-than-expected manufacturing data ~ $240
from key markets and expectations that factories will running at full steam
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ESG Fund Flows

Record inflows for US Funds in mid-April

US Equity Funds with socially responsible (SRI) or environmental,

social and governance (ESG) mandates took in a net $2.6 billion ALY
during the week ending April 14, eclipsing the previous weekly $4,100
record set exactly one year ago.
50
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Equity Fund Flows by Style

Pendulum swinging back to Large Cap Funds

Large Cap Equity Funds have now posted collective inflows every week
since late September and Large Cap Value Funds have compiled their
longest inflow streak since 4Q08.
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Bond Fund Flows by Region

Weekly Cumulative Cugﬂ]&give
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Government vs Corporate, by Duration

A break in the clouds for Long Term
Corporate Funds

During the week ending April 14, Long Term Corporate Bond Funds 24000
snapped their latest outflow streak, posting their second inflow year- $2,000
to-date and largest in over four months. %
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Inflation Protected, Total Return, HY/IG & MM Fund Flows

Cumulative

With latest growth projections, US junk looking —iE e FiGEE = = = g
6 AuM (rhs; % AuM (rhs)

good

Flows into US High Yield Bond Funds rebounded coming into the second quarter as predicted default rates for corporate junk bonds this year and next continue to drop thanks to
accelerating growth and monetary stimulus.

Inflation Protected, Global Total Return, Global High Yield, Global Investment Grade, Global Money Market, Global
$400 24%  $1,200 16% $2,000 22%  $8,400 14%  $11,600 14%
L\
I 1 0, 2= b T 0 0 A N 0
$200 12%  $600 < 8%  $1,000 11%  $4,200 7%  $5800 7%
~ —y T - -~
$0 0% S0 = (0% $0 0% $0 0% S0 0%
-$200 -12% -$600 - -8% -$1,000 -11% -$4,200 I -7%  -$5,800 -7%
-$400 -24% -$1,200 -16% -$2,000 -22% -$8,400 -14% -$11,600 -14%
2020/07/15 2020/10/14 2021/01/13 2021/04/14 2020/07/15 2020/10/14 2021/01/13 2021/04/14 2020/07/15 2020/10/14 2021/01/13 2021/04/14 2020/07/15 2020/10/14 2021/01/13 2021/04/14 2020/07/152020/10/142021/01/132021/04/14
Inflation Protected, USA Total Return, USA High Yield, USA Investment Grade, USA Money Market, USA
$2,600 / 36%  $4,000 14% $8,800 20% $17,600 — 14% $121,600 10%
-t -z $60,800 5%
$1,300 18%  $2,000 | . A~ = 1% $4400 e 1 |10%  $8,800 7% 0
o i r ;
$0 0% $0 0% $0 % $0 0%  -$60,800 5%
-$1,300 -18% -$2,000 % -$4,400 | -10% -$8,800 79 5121600 ., ) . =
MY
-$2,600 -36% -$4,000 ~14% -$8,800 -20% -$17,600 -14% o s N o
2020/07/15 2020/10/14 2021/01/13 2021/04/14 2020/07/15 2020/10/14 2021/01/13 2021/04/14 2020/07/15 2020/10/14 2021/01/13 202104/14 2020/07/152020/10/142021/01/132021/04/14 H 0 B B
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Major Asset Class Fund Flows YTD

Outflow
(millions USD, bps of Aum)

Inflow
(millions USD, bps of Aum)

-15% -10% 5% 0% 5% 10%
All Equity ‘— $412785.6, 2.68%
DM Equity I $342794.9, 2/50%
Pacific s $16992.3, 1.91%
> Global I $169960.7, 4.70%
- North America IS 5155986.6, 2.03%
=) Western Europe -$144.7, -0.01%
O EM Equity I $69990.7, 4.07%
LLl
Asia exJapan I $371106.3, 4.16%
GEM I $38774.5, 4.33%
EMEA mm $183.5, 0.47%
LatAm -$73.6, -0.23%
> - All MM B $596783, 0.95%
> X Global -$13816.5, -7.62%
ok North America I $126372.9, 2.58%
s <§E Western Europe -$75085.1, -7.39%
All Bond I $165514.8, 2.38%
DM Bond I $144260.5, 2.27%
Pacific -$1879.3, -3.16%
Global M $10653.8, 0.90%
North America I $129068.2, 3.34%
Western Europe M $6417.9, 0.52%
QO EM Bond I 5212542, 3.46%
=z Asia exJapan I e $14545.9, 10.14%
O GEM I $7063.7, 1.65%
m EMEA . $463.5, 1.61%
LatAm -$818.8, -4.94%
High Yield N $15505.8, 1.89%
Investment Grade N $5106404.3, 2.25%
Total Return I $26422.6, 3.56%
Bank Loan 308.4,
Inflation Protected $17235.4, 10.64%
Municipal . 51917647, 3.47%

13.77%




EQUITY FUND FLOWS

Asset Classes

ﬁFlow

Current

Equity Country Barometer

NAV
% of AuM

low

‘Mil USD

4 Week A 13 Week ]
Flow WY ‘Flow Flow Y ‘Flow
% of AuM % of AuM  :Mil USD % of AuM % of AuM  :Mil USD

AlEquiv 25.643.90 0.16% 0.86% $ 66.034.85 0.42% $ 374.80720 2.42% 5.41% $ 412.785 .65 2.68%

_A DM Fund. 0.589.03..0.J4% 100% 57.598.71--0.41% 10 5% 6.31% 342.794.952.50%

Ash Pacit $ 98836 0.11% -0.31% $ 3.752.39 0.42% $ 14.016 .90 1.57% 4.60% $ 16.992.34 1913

Pacift Reabnal s 3875 0.12% 0.13% $ 658.79) -0.18% $ 1.623.81 4.4% 1.44% $ 1.709.82 4.36%

Austala $ 68.42) -0.13% 129% $ 455 0.01% s (799.09) -1.80% 554% s 65026) -126%

Hona Kona \I- s 42.94) -0.66% -2.13% $ 067.76) -4 .04% s 112038 3157% -223% s 115036 32.89%

Japan $ 1.050.61 0.13% -0.41% $ 4.06537 0.50% $ 11.933.72 1.48% 4.76% $ 14.,505.12 1.82%

New Zeahnd $ 131 0.08% 229% $ 1050 0.60% $ 12914 7.69% -156% $ 154 .52 9.28%

noapoe 0.96).20.03% ~0.425% 1.49).-0.05% 895 _0.34% 5.78% 9..0.87%

G bbal s 11.528.72 0.30% 0.97% $ 37.234.98 0.99% $ 148.931.61 4.08% 452% $ 169.960 .66 4.70%

G bbalexUs $ 2.088.63 0.18% 1.01% $ 746872 0.64% $ 25,7355 2.25% 3.71% $ 27.480 50 2.40%

Ghal 9.440.09 _0.35% 0.95% 9.766.27._1J5% 123.196.46..4.925 4.89% 142.480.06._.5.155%

North Amerca s 8.036.48 0.10% 120% $ 17.019.96 0.22% $ 149.22939 1.94% s 155.986.63 2.03%

USA $ 7.702.68 0.10% 122% $ 16.648 28 022% $ 148.005.86 1.96% . s 154.362 .54 2.05%

Capnada 333.80_0.22% 0308 1.68_0.25% 1 53_0.83% 8.545% 1.624.09_113%

W estem Eumpe s 3547 0.00% 0.79% $ 408 56) -0.03% $ 0.004.13) -0.13% 6.41% s 144 .68) -0.01%

Eumpe Reabnal $ 408 37) -0.08% 0.71% $ 130.96 0.03% $ 1.662.67 032% 5.94% $ 312547 0.60%

Eumpe exUK Reabnal s 672.16) -0.16% 0.94% $ (1.764.90) -0.49% $ 5.640.65) -158% 6.78% $ 5.755.50) -1.61%

Austra S 8.45 0.4% 0.3% $ 2170 0.36% s 32144 5.60% 421% s 342,60 6.00%

Bebiim $ ©57) -021% -0.03% $ 13.50) -1.10% $ 129.49) -9.59% 5.00% s 132 29) -9.78%

Denmark $ 6.64) -0 21% 141% $ 174 0.06% $ 175.03 5.92% 3.38% $ 20145 6.94%

Fhhnd $ 478 028% 123% $ 1461 0.88% $ 4075 2.54% 10 50% $ 4320 2713

Fance $ 06.60) -0275% 0.79% $ 081.69) -0.78% $ 1194 29) -3 31% 7.90% $ 1.438.01) -3.96%

Gemanv s 15.79) -0.02% 0.34% $ 676.46) -0.60% $ 1.855.68) -2 31% 7.42% $ 1.399 34) -1.75%

Gmrece $ 156) -0.16% 2.38% $ 288 033% s 04.72) -2.77% 13.33% s 03.12) -2.60%

T=hnd s 0.00 0.00% 0.40% $ 0.00 0.00% s 0.02 0.04% 8.94% s 0.40) -1.86%

=y \I- $ 14396 2.70% -028% s 25725 4.99% $ 1.063.45 2567% 9.76% $ 1.036.71 24.85%

Netherands $ 0.06) -0.05% 0.54% $ 26.19 0.60% $ ©04.07) -2.12% 10.70% $ 41.00) -0.89%

Nomav $ 13 43) -0.16% -0.47% $ 830 0.0% $ 147.71 1.88% 5.70% $ 24627 324%

Porugal $ 65.73) -0.72% 0.07% $ 6.22) -0.78% $ 14.03) -1.73% 0.87% $ 17.62) -2.15%

Soah $ 229 0.04% -0.49% $ 13320 228% $ (138 .48) -3.14% 3.07% $ 15 30) -2.70%

Sweden s 7233 0.12% 1.16% $ 160.57 028% s 519.18 0.91% 10 23% s 812.68 1.44%

Swizerand s 2252 0.01% 0.71% $ 103.76) -0.07% $ 1.991.04 132% 5.48% s 2.255.77 150%

HE‘ H'Khnﬂrw _ ope 0 ) o 0 022 14080 06 0 449 e 1166500 0 342 £ 160 15 70 0 202 3

TEM_Eund 5.054 0.29% -0.31% 436.08_ 0.49% -0.49% 64.633.43_3.74% ~2.06% 69,990.70_4.07% 63
Ash exJapan s 3.813.08 0.52% -0.74% $ 814.64 0.10% -0.58% $ 33.10328 4.47% -3.49% s 31106 34 4.16% 3.10%
Ash exJapan Reabnal $ 863.94 0.34% -0.01% $ 113047 0.45% 0.09% $ 11.88322 4.48% -0.14% $ 13.239.03 5.04% 551%
GmaterChha s 70.73) -0.14% -0.12% $ 043.41) -0.49% -1.06% $ 1360.74 2.82% -0.16% $ 108027 221% 5.16%
Chia ”- $ 412016 143% -182% $ 2.456.51 0.83% s 2132793 7.35% -8.96% s 18,117 21 6.02% -1.68%
hda $ (16137) -0.44% -3.38% $ 32021 -0.87% $ 616.41) -1.69% -136% s 492 83) -135% 3.43%
hdonesh $ 7.74) -0.74% -0.64% $ 1422 142% $ 07.58) -2.19% -11.57% $ 07.66) -2.19% -6.11%
Koma Gouth) ”- $ 822.05) -181% 2145 s 1.868 89) —-4.13% 45% s @53 .98) -1.18% -027% s 877 67) -1.04% 9.58%
Mahvsh $ B0.44) -6.41% -0.07% $ 51.34) -10 35% -125% $ 153.67) —25.61% -3.73% $ 155 31) -25.79% -427%
Philbphes $ 119 0.44% -186% $ (3.52) -4 85% -0.15% $ 03.69) -8 05% -9.50% $ 03.89) -8.10% -8.28%
Tairan $ 6537) -026% -0.11% $ 115.07) -0 55% 3.53% $ 48709 2.86% 5.74% $ 504 .95 2.98% 14 53%
Thaihnd 6.94).-0.03% 0.41% 110.00)_=0.51% -1.31% 641.68).-2.95% % (038.85)_-3.405% 975
GEM $ 1436.41 0.16% -0.08% $ 8.000.46 0.89% -0 .54% $ 31,723.72 3.48% s 38.774 .48 433% 431%
BRT $ 233 0.05% -1.03% $ 7622 1.78% -152% $ 32.77 0.79% $ 4121 0.99% 3.61%
G bhalEmexihaMarkets 143408 0,165 0075 92424 _0.88% -0.53% 169095 _3.49% 8 432%
LatAm s 140.10) -0 38% 0.69% $ 372 .06) -1.00% 220% $ B12.44) -0 85% $ (73.58) -1.70%
Lath Amerta Reabnal $ B7.15) -0 32% 0.69% $ 3.08) -0.01% 2.40% $ 05152) -2.12% $ 654.19) -3.42%
Awentha [ 3 10 42) -17 36% 0.74% $ 11.83) =19 21% -2.14% $ “24) -7.62% $ “23) -3.40%
Brzi [ s 125.46) -0.86% 0.89% $ 060.63) -1.77% 2.89% $ 24283 1.72% s 198 .16 -4 59%
Chik $ ©.48) -0.46% 0.54% $ 61.97) -3.28% 1.63% $ 48.93) -2 56% s 68.73) -3.69% 18 .18%
Cobmbha $ 175 0.08% -1.04% $ 0.74 0.03% -1.63% $ 18.49) -0.78% $ 16 85) -0.72% -8.95%
Mexto $ 37.84 0.59% 0.94% $ B5.82) -0.60% 1.99% $ 035.48) -3.79% $ 131.12) -2 21% 6.50%
Pem $ 183 1.04% -0.32% $ 053 0.40% -2.33% $ 339 2.28% $ 339 228% 184%




Bond & Sector Country Barometer

EQUITY FUND FLOWS 3 Current | 4 Week ! 13 Week § YTD
‘Flow Flow NAV ‘Flow Flow NAV ‘Flow Flow NAV ‘Flow Flow

Asset Cl :
SREEEIASSES ‘Mil USD %ofAUM  %ofAuM  Mi %ofAUM  %ofAuM Ml USD %ofAUM  %ofAuM Ml USD % of AuM

EMEA s 64 .52) -0.13% is 6.96) ~0.02% $ 118.86 0.30% s 18346 0.47%

EMEA Regbnal $ 0.12) -0.01% 141% is 088 007% 148% $ 7.91) -0.73% 8.15% s B.06) -029% 12.19%
CzechRepublc $ - 0.00% 0.61% i s 0.02) -161% 221% $ 0.02) -161% 0.68% s 000 0.04% 7.79%
Eavpt $ 0.00% -225% is 0.09) -0.41% -7157% s 014 059% -11.44% s 014 059% -7.85%
Pohnd $ 169 0.40% 148% i's 261 0713 5.12% s 02 23) -5.14% -0.58% $ @2.44) -9.13% 237%
Russh $ 19.18) -0.18% 3.16% i's 62.72) -0.47% -0.38% $ 6.94 0.07% 153% s 167 0.10% 8.08%
South A fita $ (11.63) -0.09% 0.64% ] B0.37) -024% 157% $ 154 08) -120% 9.05% s 176.73) -139% 13.83%
Turkey $ 6.94) -0.47% -149% |3 1436 127% -12 82% $ ©.92) 0.13% -12 52% s 13.88 134% -725%
SECTOR FUND FLOWS | Current : 4 Week : 13 Week : YTD

Asset Classes :Flow Flow NAV : Flow NAV ‘Flow Flow NAV ‘Flow Flow NAV

‘Mil USD % of AuM % of AuM :Mil USD % of AuM % of AuM ‘Mil USD % of AuM % of AuM ‘Mil USD % of AuM % of AuM

CommodiksMaterak $ 180.92 0.16% 126% s 1,08457 1.02% 121% B 7,579.97 7.41% -0.75% B 10,455.96 1032% 0713
ConsumerG oods $ 558.76 0.39% 0.98% s 1,315.30 0.95% 2.13% s 9,089.69 6.94% 4.73% s 9,814 56 754% 6.86%
Enemy $ 1,032.89 083% -0.16% $ 5,247.86 436% -324% s 17,936 26 16.66% -0.53% $ 23,42109 23.42% 12 71%
Fhancak $ 1,016.63 0.49% 039% s 4,27447 2.14% 0.85% $ 22,080.76 12.45% 6.14% $ 26,087.61 15.8% 10.67%
Healh Cam /B btech $ 41132 0.8% 146% s 24861 0.10% 0.03% s 8,719.80 3.61% -2.71% s 10,016.11 4.19% 1218
hdustrak \I- $ 43533 0.83% 0.75% s 1,394.14 2.79% 2.06% s 5,774.05 13.07% 11.81% B 6,227.73 14 .30% 14 33%
hfastuctue $ 42744 085% 037% s 1,72317 3.60% 247% s 3,766.67 835% 477% s 3,760.02 8233% 5.76%
RealEstate $ B15.65) -0.07% 0.31% s 131626 031% 162% s 4,757.02 1.14% 7.58% s 4,724 46 114% 6.49%
Technobay \I- $ 1,585.86 0.33% 1.07% $ 498.02 0.09% 333% $ 30,12928 6.72% 457% $ 30,96129 6.93% 7.79%
Tekcom $ 635.94) -1.96% -0.88% $ B47.41) -119% 0.06% s 162915 7.1% 11.82% s 963.81 3.96% 11.16%
Utlie s $ 505.88 0.64% 115% s 21905 027% 4.86% s 1,586.08 2.09% 4.85% s 153403 2.02% 7813
BOND FUND FLOWS | Current : 4 Week : 13 Week : YTD

Asset Classes ‘Flow Flow NAV ‘Flow Flow A\ ‘Flow Flow NAV low Flow NAV

‘Mil USD % of AuM % of AuM  :Mil USD % of AuM % of AuM  :Mil USD % of AuM % of AuM  :Mil USD % of AuM % of AuM

HohYeH $ 3,354.88 0.40% 0.06% $ 13,177.88 1.60% 077% $ 13,42925 1.64% 101% $ 15,505.81 189% 130%
hvestmentG mde $ 11,281.67 024% 0.11% s 30,740.77 0.65% 0235% s 87,330.34 1.84% -126% s 106,404 25 225% -158%
TotalRetum $ 1,232.40 0.16% 017% s 4,736.49 0.63% 047% s 22,728.91 3.05% -0.97% $ 26,422.60 356% -127%
BankLoan \l- $ 1,116 86 133% 0.00% s 3,578.48 4.39% 020% s 9,372.62 12.36% 0.63% s 10,308.42 13.77% 156%
hfhton Potected $ 1,66321 0.94% 0.16% s 4,97226 288% 029% s 14,180 83 8.60% -0.46% s 17,23536 10.64% -0.73%
Munipal $ 1,86820 0.33% 047% s 4,694.96 0.83% 0.84% s 15,728 07 2.82% 0.74% s 19,176.71 3.47% 107%
Long Tem ,Compomrte ”- $ 112353 0.94% 038% $ 6,047 .03) -5.00% 174% $ 16,583 21) -12.71% -321% $ 16,933.66) -12 94% -421%
Long Tem ,M ked $ 22060 028% 0.09% s 1,084.09 143% 0.75% s 2,12427 2.90% -3.89% s 142303 191% -4.87%
Long Tem ,Soverimn $ 016 .08) -0.14% 0.02% s 1,01523 0.70% 0.49% $ 8.183.31) -1.93% -4.99% $ @,377.16) -2 .65% -6.26%
hemedate Tem,Comomte s 1,53130 026% 0.08% s 1,543.04 026% 0.69% s 9,354.62 157% -132% s 12,81433 2.16% -1.65%
htemedate Tem ,M ked $ 5,157.61 03 0.11% s 14,0913 0.92% 039% s 43,38735 2.84% -171% $ 50,397.22 3.31% -2.15%
htemedate Tem,Soverin $ 125925 03 -0.14% $ 3,86430 114% -0.07% $ 7,44225 2.19% -191% $ 7,61946 224% -232%
ShortTem ,Comomte $ 687.52 025% 0.045% s 3,98178 147% 0.13% $ 9,33131 3.57% -0.06% $ 10,408.12 4.01% -0.05%
ShortTem ,M ked $ 105.41) -0.01% 0015 s 5,848.14 0.67% 0.04% s 2,163.18 025% -0.02% s 5,502.01 0.63% -0.01%
ShortTem ,Sovemin $ 64153) -0.37% -0.02% s 75.69 0.04% -0.04% s 1,670.70) -0 97% -0.20% s @.466.48) -2.54% -0.26%




BOND FUND FLOWS

Asset Classes

Country Bar

Flow

% of AuM

ometer

Current

4 Week

Flow

% of AuM

% of AuM

13 Week

NAV

% of AuM

YTD
Flow

% of AuM

AIBond S 17,86257 025% $ 55,270.95 0.79% $ 136,914 27 -0.93% $ 165,514.77 2.38%
AIDM Funds $ 16,315.80_0.25% S 51,366.40_0.80% S 120,891.53 -0.85% S 144,260.55_227%
Ash Pacifc $ ©729) -0.12% $ 149.13) -0.26% $ 1,54125) -2 .61% -0.72% $ 1,879.28) -3.16%
Pacifitc Regbnal $ 2542 141% $ 26.53 147% $ 5245 2.80% -3.45% $ 57.96 3.09%
Austala $ 60.50) -027% $ 148.05) -0.80% $ 373.05) -1.97% -0.94% $ 332.55) -1.76%
HongKong $ (15.49) -0.69% $ 14.57) -0.65% $ 64.59) -2.81% -0.76% $ ©4.09) -4.04%
Japan S 17.78) -0.06% $ 3.98 0.01% $ ,190.95) -3.59% -0.32% $ 1,533.92) -4 .58%
New Zeahnd $ 0.51) -0.15% S 238 0.67% $ 6.44 -137% $ 6.23 1.78%
Shgapor 8.43) -0.49% 19.40) -1.11% 28 .44 -2.90% 1709 103%
G bbal $ 3,177.76 027% $ 7,392.50 0.63% $ 9,699.50 82% -0.73% $ 10,653.75 0.90%
G bbalexUs $ 30324 0.55% $ 99920 1.83% S 4,365.89 39% -2 36% $ 4,86328 9.42%
Gbbal $ 2,874.52 _0.26% S 6,393.31_0.57% $ 5,333.61 -0.66% $ 5,790.48 _0.51%
Norh Amerca $ 12,505.64 0.32% $ 37,93186 0.97% $ 107,182 .48 -0.90% $ 129,068.17 3.34%
USA $ 11,548.38 0.30% $ 35,527.15 0.94% $ 100,904 .57 -0.78% $ 121,642.90 327%
Canada S 95726 _0.64% 2,404.71 1.62% S 6,277.92 -3.84% 7,425.27_5.11%
W estem Europe $ 69969 0.06% S 6,191.16 0.50% $ 5,550.80 -0.84% $ 6,417.90 0.52%
Eumpe Regbnal $ 1,198.97 0.41% $ 1,554.78 0.53% $ 602.15) -0.16% -0.11% $ (181.69) -0.05%
Eumpe exUK Reagbnal $ ©4.40) -0.01% $ 3,284.97 0.52% $ 3,188.01 -0.75% $ 3,864.56 0.62%
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Chartbook — Weekly Highlights
Apr. 09, 2021

Investors moved back into US Bond Funds during the first
week of 2Q21 as 10-year yields drifted lower and the Fed
reiterated its intention to keep interest rates low into
2023. [Pages 3, 5, 10, 16]

Signals from Chinese officials that policy normalization is
on the table weighed on China Equity Funds for the
second straight week. [Pages 4, 6, 13]

Flows to Europe Money Market Funds hit a 55-week high
and US Money Market Funds recorded their eighth inflow
in the past nine weeks. [Pages 3, 12]
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Major Asset Class Fund Flows

Focus on liquidity and yield in early 2Q21

During the first week of April benchmark US equity indexes climbed
to new record highs, the IMF forecast full year growth of 6.4% for
the world’s largest economy -- which added over 900,000 jobs in
March — and US Federal Reserve officials reiterated their
commitment to highly accommodative monetary policy.

Against this backdrop, mutual fund investors headed in opposite
directions. EPFR-tracked US Money Market Funds took in fresh
money for the eighth time in the past nine weeks, a run that has
seen these liquidity vehicles pull in over $170 billion, while flows to
Emerging Markets and High Yield Bond Funds during the first week
of the second quarter hit eight and 41-week highs respectively.

Investors not stretching for yield or going liquid stuck with
established reflationary and inflationary themes or looked to cut
costs. Through the week ending April 7, Equity Funds with global
mandates have posted inflows every week year-to-date, as have
equity and bond funds with socially responsible (SRI) or
environmental, social and governance (ESG) mandates. Meanwhile
Inflation Protected Bond Funds have absorbed fresh money for 21
straight weeks and Bank Loan Funds, traditionally used to play rising
short-term interest rates, for 14 consecutive weeks.

On the cost cutting front, there has been growing interest in
Collective Investment Trusts (CITs). Like ETFs and mutual funds, CITs
are pooled investment vehicles, but are not regulated by the SEC
and have cost structures akin to separately managed accounts.
EPFR's coverage of CIT assets has grown fourfold over the past
three years to over $850 billion, and in % of AUM terms these
vehicles have been more popular with investors than ETFs or mutual
funds.
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informa | Financial Intelligence



Equity Fund Flows

Hints that China may normalize policy are not

well received

Flows to EPFR-tracked Emerging Markets Equity Funds
were losing momentum coming into April and, during the
first week of 2Q21, they slipped further with the group
posting only its second collective outflow in the past six
months.

Once again, concerns that Chinese authorities will start
winding up post-pandemic stimulus measures before the
world's second largest economy can cope was the biggest
contributor to this recent trend. Sentiment towards this
asset class also took a knock from the IMF's latest World
Economic Outlook, which predicts that collective output
among emerging markets will not hit pre-pandemic levels
until 2023 even if the pandemic does not take any turns
for the worse.

Fresh money continued to flow into EPFR-tracked
Developed Markets Equity Funds, which have now
recorded inflows 23 of the 27 weeks since the start of
4Q20, with the bulk of the headline number again going
to Global and US Equity Funds. Retail flows in early April
were, however, negative for the first time in over four
months with Global Equity Funds seeing their 22-week
runs of retail inflows come to an end and retail
redemptions from Japan Equity Funds hitting an eight-
week high.

Investors pulled money out of Europe Equity Funds, the
sixth time in the past eight weeks they have done to, as
France and Italy were locked down — once again -- at the
national level-and German politicians floated the idea of
another nationwide lockdown to contain the pandemic's
current wave.
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Bond Fund Flows

Amidst the hunt for yield Switzerland Bond

Funds continue to pull in money

Flows to EPFR-tracked Bond Funds increased for the
fourth consecutive week in early April as yields on the US
10-year Treasury continued to drop back from recent
highs. That encouraged fixed income investors to stretch
for yield, to the benefit of High Yield, Total Return,
Europe and Emerging Markets Bond Funds.

Despite the noticeable thaw in risk aversion, a
substantial group of investors continue to position
themselves for a higher inflation and the interest rate
hikes that could trigger. Flows to Bank Loan Funds hit
their biggest weekly total since 2Q17 and Inflation
Protected Bond took in fresh money for the 215t
consecutive week, their longest inflow streak since a 24-
week run ended in 4Q16.

The yield hungry steered over $5 billion into High Yield
Bond Funds during the week ending April 7 and another
$2.4 billion into Total Return Bond Funds. Despite a
recent recovery in flows to Balanced Funds, the
perception that Total Return Funds are more aggressive
in pursuit of returns has made them the clear winners
among the major multi-asset groups when it comes to
attracting fresh money. Over the past 15 months,
however, Balanced Funds have modestly outperformed
Total Return Funds.

Europe Bond Funds enjoyed another solid week, with the
bulk of the more than $2 billion committed going to the
two major regional groups. Switzerland Bond Funds did

record their 12 inflow YTD and 47t in the past 50 weeks.
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Equity Fund Flows by Region

Covid-19 remains a major headwind for Latin o cuntans
° I Fund Elows Fund Flows — === = s Performance
America funds usom e oA 7 Sywiitie
. . . . Global Global Emerging Markets
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Equity Fund Flows by Sector

Infrastructure funds shine in early 2Q21

The first week of 2Q21 saw sector-oriented investors resume their rotation
away from the last year's post-pandemic ‘winners' to the likely
beneficiaries of the stimulus-fueled, US-led rebound they are still penciling
in for the second half of the year. Technology Sector Funds extended their
longest run of outflows since 1Q19 and Healthcare Sector Funds
experienced net redemptions for the fourth time in the past six weeks
while flows to Real Estate and Infrastructure Funds hit levels last seen in
4Q19 and 3Q14 respectively.

4-Week AVERAGE Flow Rankings
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ESG Fund Flows
Mixed results for SRI/ESG Equity Funds in the — i, R
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Equity Fund Flows by Style

Small trumps mid-sized for investors so far

this year

Although Small Cap Equity Funds have modestly outperformed Mid Cap
Funds year-to-date, net flows into the former have been five times larger
than those recorded by Mid Cap funds.
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Bond Fund Flows by Region

Weekly Cumulative Cug::gﬂve
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Government vs Corporate, by Duration

The redemption beat goes on for Long

Term Corporate Funds

Long Term Corporate Bond Funds started the second quarter by
posting a new weekly outflow record. Investors have now pulled money
out of these funds 16 of the past 18 weeks.

4-Week AVERAGE Flow Rankings
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Inflation Protected, Total Return, HY/IG & MM Fund Flows

Big jump in flows to Europe Money Market Funds — e —— - - -
0 AuM (rhs; % AuM (rhs)

Europe Money Market Funds recorded their biggest inflow in over a year during the first week of April, with regional ex-UK funds accounting for the bulk of the headline number.
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Outflow Inflow

Major Asset Class Fund Flows YTD =~ ~&~— —&.
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Bond & Sector Country Barometer
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About us...

EPFR is a division of Informa Financial
Intelligence (IFl), which encompasses four
brands providing data, analysis and solutions to
the mutual fund, banking, wealth management,
investment advisory and public sectors.

In addition to EPFR, the following brands are
part of IFl: FBX, IGM and Zephyr.

EPFR, a subsidiary of Informa plc (LSE: INF),
provides fund flows and asset allocation data to
financial institutions around the world.
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funds domiciled globally with more than $46
trillion in total assets under management, we
deliver a complete picture of investor flows and
fund manager allocations driving global
markets.

Our market moving data services include daily,
weekly, and monthly equity and fixed income
fund flows and monthly fund allocations by
country, sector and industry.
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Chartbook — Weekly Highlights
Apr. 02, 2021

Funds with US mandates ended March with a strong
showing, with the three major groups — Equity, Bond, and
Money Market — pulling in over $65 billion between
them. [Page 3-6, 12, 14, 16]

After several months of buying into the broad potential of
emerging markets debt, investors are becoming more
selective and paying closer attention to individual country

ratings. [Pages 5, 10, 16] /

Flows into US liquidity funds have picked up in recent /
weeks. Over $100 billion flowed into these funds during

the final two weeks of 1Q21. [Page 12]
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Major Asset Class Fund Flows

Investors buy American in late March

The first quarter of 2021 ended with US Money Market, Equity and
Bond Funds attracting a combined $68 billion as COVID-19
vaccination rates in the world's largest economy continue to climb
and stimulus fueled equity indexes hit fresh record highs. Only
funds with global mandates enjoyed anything like the same level of
flows during the final week of March, with Global Emerging Markets
(GEM) and Global Equity Funds seeing year-to-date inflows hit $34
billion and $143 billion respectively and Global Bond Funds posting
their biggest weekly inflow since early February.

Investors continue to buy into funds with socially responsible (SRI)
or environmental, social and governance (ESG) mandates. But
appetite for exposure to emerging markets assets dimmed
appreciably in late March with flows to Emerging Markets Equity
Funds running at less than a third of the levels seen in February and
Emerging Markets Bond Funds ending the quarter by posting their
fourth outflow in the past six weeks.

Both US equity markets and flows to EPFR-tracked US Hedge Funds
appeared to shrug off the implosion of Archegos Capital, which
triggered forced sales of some stocks when it defaulted on margin
calls from creditor banks, and Financial Sector Funds also ended the
week with a solid inflow.

At the single country and asset class fund levels, Greece Bond Funds
chalked up their biggest inflow since mid-1Q20 and Italy Bond
Funds absorbed fresh money for the seventh time in the past eight
weeks while Colombia Bond Funds extended their longest outflow
streak in over two years. Bank Loan Funds recorded their 16t inflow
the past.17 weeks as YTD inflows moved past the $11 billion mark
and Inflation Protected Bond Funds added to their current run of
inflows.

Outflow

(millions USD, bps of Aum)

I
Inflow

(millions USD, bps of Aum)
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Equity Fund Flows

Visions of normality hit EM and China Funds

EPFR-tracked Emerging Markets Equity Funds ended
March with their 26™ inflow in the past 27 weeks. But
those flows lost appreciable momentum heading into the
second quarter, in part because investors are revisiting
their outlook for Emerging Asian markets should China
start to normalize economic policy.

China Equity Funds posted their second biggest outflow
year-to-date, although the run of retail inflows that
started last year continued for at least another week, as
manufacturing and other data gave credence to official
signals that policy support introduced the minimize the
impact of the COVID-19 pandemic will be dialed back.

Solid flows to US and Global Equity Funds during the final
week of March ensured that EPFR-tracked Developed
Markets Equity Funds added to their record-setting
inflow streak despite market jitters about stimulus-fueled
inflation and additional lockdown measures in key
European markets.

Europe Equity Funds managed to record a small collective
inflow during a week that ended with French President
Emmanuel Macron announcing a third nationwide
lockdown to contain the re-accelerating pandemic.
France Equity Funds posted their 25t outflow in the past
26 weeks, but funds dedicated to two other markets with
major tourist industries fared better, with Italy Equity
Funds extending their longest run of inflows since 4Q15
and Spain Equity Funds racking up their biggest weekly
inflow in nearly two years.

I
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Bond Fund Flows

Europe Bond Fund flows hold up despite

German court challenge

EPFR-tracked Bond Funds ended March with their 12th
inflow of the quarter, taking their year-to-date total
up to $218 billion versus $232 billion in the previous
quarter and $275 billion in 3Q20. During the latest
week US, Europe and Global Bond Funds accounted
for the bulk of the headline number, offsetting
redemptions from Emerging Markets and Asia Pacific
Bond Funds.

At the asset class level investors committed fresh
money to Inflation Protected Bond Funds for the 19t
week in a row and to Bank Loan Funds for the 16th
time in the past 17 weeks while Convertible Bond
Funds chalked up only their fourth outflow since the
beginning of November.

Flows into High Yield Bond Funds hit a 20-week high
as some investors gravitate to an asset class offering
above inflation returns and a degree of explicit
support from the US Federal Reserve.

Europe Bond Funds recorded their biggest collective
inflow since the first week of 4Q20, with investors —
for now — discounting the latest legal challenge to EU
and Eurozone economic policies filed with Germany's
Constitutional Court. Quarterly rebalancing of multi
asset portfolios may have played a role in the latest
inflows.

.|
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Equity Fund Flows by Region

Japan Funds relying on domestic support in late 1Q21 Cumiaie
Weekly Cumulative Fund
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Equity Fund Flows by Sector

Tech funds glad to see the back of March

For Technology Sector Funds, March was the worst month in flow terms

since August 2019, when investors were also fixated by US yields as the
two and 10-year Treasury yield curves inverted for the first time since
2007. In addition to cost of capital concerns, flows to this fund group
were pinched by worries about tighter regulation and the rotation of
investors to sectors where pent-up demand will provide tailwinds.
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ESG Fund Flows

Performance in Q1: leveraged hare and ESG
tortoise
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I Fund Flows
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Equity Fund Flows by Style

Investors think large as quarter ends

Large Cap Blend Funds recorded the biggest inflow in dollar terms

and Large Cap Value Funds in % of AUM terms during the week Home
ending March 31. $5,000
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Bond Fund Flows by Region
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Weekly Cumulative
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Government vs Corporate, by Duration

Little joy for long-term corporate funds
during the first quarter

Long Term Corporate Bond Funds their biggest quarterly outflow on #4000
record during the first three months of 2021. $2,000
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Inflation Protected, Total Return, HY/IG & MM Fund Flows

In the US, staying liquid

US Money Market Funds come into 2Q21 having taken in $111 billion during the final two weeks of March and recorded inflows eight of the past 10 weeks.
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Major Asset Class Fund Flows YTD
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Equity Country Barometer

EQUITY FUND FLOWS Current 4 Week i 13 Week ]
Asset Classes ‘Flow Flow NAV low Flow NAV ‘Flow Flow NAV ‘Flow
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France s 4636) -0.13% 1.84% $ 499.58) -1.40% 3.45% $ (1.323.06) -3.66% 7.12% $ 1.323.06) -3.66%

Gemanv s 188 88) -0 24% 222% s 027.55) -0.28% 4213 $ (1.283.98) -1.61% 6.95% $ 1.283.98) -1.61%

Gmeece $ 496 055% 336% $ 505 056% 5.76% $ 01.64) 2 45% 6.87% $ 01.64) -2 45%

e hnd s - 000% 0.97% s - 000% 3.06% $ 0 .40) -186% 7.97% $ 0.40) -186%

Tl ”- s 4458 087% 1.69% s 198 56 4.05% 6.79% $ 86190 20.85% 1136% $ 86190 20.85%

Netherands s 182) -0 .04% 2.15% B 67.76) -133% 526% s 74.69) -1.65% 11243 s 74.69) -1.65%

Nomav s 1.69) -0.02% 0.99% s 3426 0413 1343 $ 25442 334% 741% s 254.42 334%

Poruaal s 0.08) -0.01% 021% s 4 35) -0.54% 0.66% $ 11.81) -1.44% 0.85% $ 1181) -144%

Soah \l- s 13020 224% 2.00% s 18330 3.18% 331% $ 128 26) -2 .91% 5.98% $ 128 26) -2 .91%

Sweden s 1751 0.03% 127% s 82.44 0.14% 353% $ 65951 1.17% 9.02% $ 65951 117%

Swizerand s ©0.03) -0.06% 0.44% s 0139) -0 01% 3513 $ 2.072 61 137% 447% $ 2.072 61 137%

HEHT(hndrw 14 .22 0 002 1002 4 N 0 132 1222 el 0e) 0 1202 4 062 [Re2 0e) 0 1202

TEM_Fund 1.869.11_0.11% 1.51% 15.491.81.0.90% -3.82% 6500601 _3.77% 815 6500601 _3.77%

Ash exJapan s 0.127.92) -0 30% 143% s 427711 056% -5.01% $ 28.793.55 3.83% 2.49% $ 28.793.55 3.83%

Ash exJapan Reabnal $ 37749 0.15% 0.97% s 1138.70 0.44% -3.75% $ 12.280.59 4.65% 4.11% $ 12.280.59 4.65%

GmaterChna s B1.80) -0.07% 1.73% s 28987 058% -5.79% $ 136404 281% 1013 s 136404 281%

Chha ”- s 0.13427) -0.76% 1.76% s 4.087.98 134% -8.00% $ 15.359.38 5.03% -143% $ 15.359.38 5.03%

hda s B387) -0.09% 0.55% s 14758 039% -160% $ 067.88) -0.74% 8 .11% s 067.88) -0.74%

hdonesh s 110 0.11% -3.03% B 193D -1.72% -7.64% $ @43.84) -374% -6.20% s 43.84) -374% -620%
Koma South) s 008.68) -0.49% 2.13% s (1156 .64) -2.61% -140% s 35635 0.58% 4345 s 35635 0.58% 4345
Mahvsh \I- s 1.15) -2 28% -1.89% S 71.95) -12 .96% -231% s 121.58) -20.15% -6.13% s 121.58) -20.15% -6.13%
Philoohes $ 0 30) -0.86% 029% s 18.93) -6.49% -5.97% $ 01.72) -7.34% -8.92% $ 01.72) -7.34% -8.92%
Taivan s 03.75) -0.12% 2.68% $ 23230 130% 101% $ 613.41 352% 12.24% $ 613.41 352% 12 24%
Thaihnd s GL16) =0.15% 0.94% s 055.61) =1185% 2175 s (119.08) =3.31% 10.14% s (119.08) =3.31% 10,143
GEM B 3.787.71 0.42% 1.64% B 11.167.09 123% -3.32% $ 35.786.75 3.99% 3.16% s 35.786.75 3.99% 3.16%
BRT s 351 0.08% 1.19% B 7759 181% -2.12% s 4357 1.04% 4.49% s 4357 104% 4.49%
G bhalEmexihaMarkets 784.20._0.43% 1.65% 1.089.50.123% -3.33% 5.743.18 _4.00% 155% 5.743.18_4.00% 5%
Latim s 17414 0.49% 187% s 6626) -0.16% 3.11% s 17824 0.45% -4 26% $ 17824 0.45% -4 26%
Lath Amerta Reabnal s 78.42 0.70% 128% s 1119 0.09% 2.03% $ 3326 023% -6.41% $ 3326 023% -6.41%
Awmeantha s 0.00) 0.00% 133% s 1.44) -2 28% -0.52% $ 618 11.79% -6.16% $ 618 11.79% -6.16%
Bmzi [ s 17558 126% 2.88% B 10213 0.80% 5413 s 409.64 2.95% -720% s 409.64 2.95% -720%
Chie I s B1.66) -1.69% 1.67% B 09.60) -158% 2.70% s 65.78) -1.96% 17 46% s 65.78) -1.96% 17 46%
Cobmbh s 0.69) -0.03% -0.51% $ 035) -0.01% -2.18% $ 18.20) -0.77% -9.31% s 18.20) -0.77% -9.31%
Mexto s 40.66) -0.67% 1.66% s (13333) -2.13% 253% $ 009.50) -3.41% 3.55% $ 009.50) -3.41% 3.55%
Pem $ 6.85) -4.10% -0.02% $ 14 .86) -8.06% -9.03% $ 136) -4.12% 2.07% $ 7136) -4.12% 2.07%




Bond & Sector Country Barometer

EQUITY FUND FLOWS 3 Current ; 4 Week 5 13 Week ]
‘Flow Flow Y ‘Flow Flow NAV ‘Flow Flow NAV ‘Flow

AssetClasses ‘Mil USD %of AuM  %ofAUM  Mi %of AuM  %of AuM  MilUSD %of AuM  %of AuM  MilUSD

EMEA s 3517 0.09% S 113.88 028% I$ 24747 0.62% s 24747 0.62%

EMEA Regbnal s 0.73) -0.06% 208% | s 535 046% 185% $ @.68) -0.43% 10 .63% s @.68) -0.43%

CzechRepublc $ 000 0013 028% I's 0.02) -1.61% 193% Is 000 0.04% 632% $ 000 0043

Eqypt $ - 0003 0813 ,s 013 055% -6.99% $ 014 059% -3.49% $ 014 059%

Pohnd ”- s 958 253% 131% $ B.36) -0.74% -383% ! $ @5.08) -9.71% -3.95% $ @5.08) -9.71%

Russh $ 2164 020% 2.86% ls 6231 057% 2.485% $ 4546 0.42% 7.82% $ 4546 0.42%

South A fita $ B427) -027% 2.47% i's 66.12) -0.52% -0.80% ! $ 179.53) -141% 187% $ 179.53) -1413

Turkey s 977 0.78% -225% is 189 023% -12 20% is 318 043% -8.30% $ 318 0.43%

SECTOR FUND FLOWS i Current : 4 Week : 13 Week : YTD

Asset Classes ‘Flow Flow NAV : Flow NAV Flow NAV ‘Flow Flow NAV

:Mil USD % of AuM % of AuM  :Mil USD % of AuM % of AuM  :Mil USD % of AuM % of AuM  :Mil USD % of AuM % of AuM

CommodiksMaterak $ 29214 028% 0.85% $ 135239 129% 0.48% $ 9,337.88 9.19% -4.08% $ 9,337.88 9.19% -4.08%
Consum erG oods s 25522 0.19% 2.07% $ 2,890.19 2.16% 237% $ 8.87743 683% 3.70% $ 887743 683% 3.70%
Enemy s 1,628.65 137% 202% $ 763397 652% -0.79% $ 21,3419 2137% 12.60% $ 2134119 2137% 12 60%
Fhanciak \I- $ 2,824.62 142% 112% $ 8,243.44 425% 0.95% $ 24,303.74 14.19% 8.67% $ 24,303.74 14.19% 8.67%
HealhCamBbtech $ ©61.77) -0 112 2.12% $ 192.57) -0.09% 0.88% $ 9,880.06 4.3% 0.05% $ 9,880.06 4.3% 0.05%
hdustak $ 878.44 179% 3.68% 3 2,37719 4.97% 5.04% $ 573018 1322% 1 24% $ 5,73018 1322% 12143
hfastucue s 42056 0.88% 177% $ 124629 2.68% 5.75% $ 2,77321 6.19% 429% $ 2,77321 6.19% 429%
RealEsate $ 24486 0.06% 1.08% $ 1,092.87 026% 2.87% $ 3,67222 089% 4.88% $ 3,67222 089% 4.88%
Technobay \I- $ 85126) -0.19% 2.13% $ 2,894.60 0.64% -0.95% $ 29,50530 6.61% 2.43% $ 29,50530 6.61% 2.43%
Tekcom $ 3507 0.14% 0352 $ (68.98) -0.19% 113% $ 83211 334% 7.66% $ 83211 334% 7.66%
Utlites $ 040 30) -031% 2.37% $ 129.57) -0.18% 8.10% $ 1,185.98 157% 530% $ 1,185.98 157% 530%
BOND FUND FLOWS i Current : 4 Week : 13 Week : YTD

Asset Classes ‘Flow Flow NAV ‘Flow Flow NAV ‘Flow Flow NAV ‘Flow Flow NAV

‘Mil USD % of AuM % of AuM  :Mil USD % of AuM % of AuM  :Mil USD % of AuM % of AuM  :Mil USD % of AuM % of AuM

HphYeHd I $ 3,00422 037% 022% $ 154625 0.19% 0.02% $ 6,599.16 0813 0.77% $ 6,599.16 0.81% 0.77%
hvestm entG mde $ 5,05154 0.11% -021% $ 7,995.19 0.17% -0.43% $ 87,480.95 184% -1.94% $ 87,480.95 184% -1.94%
TomlRetum $ 66637 0.09% -0.14% $ 2,91564 039% -071% $ 22,800.09 3.07% -183% $ 22,800.09 3.07% -183%
BankLoan s 52071 0.63% 0.05% $ 2,775.05 3.46% -0.08% $ 8,013.97 10.70% 133% $ 8,013.97 10.70% 133%
hfhtbn Potected $ 74569 0.43% -0.46% $ 422521 2.46% 0.8% $ 14,850.67 9.16% -11% $ 14,850.67 9.16% -11%
Muntpal $ 190.58 0.03% 024% $ 3,189.97 057% 0.57% $ 15,443.84 2.79% 0.34% $ 1544384 2.79% 0.34%
Long Tem ,Comomte $ 1,716 30) -138% -023% $ (6,248.67) -5.18% -102% $ 15,019 33) -11.54% -523% $ (15,019 33) -11.54% -523%
Long Tem ,M ked $ 56218 0.72% -0.63% $ 113592 154% -131% $ 112950 153% -537% s 1,129.50 153% -537%
Long Tem ,Soverbn $ 828.92) -0212 -0.99% $ 1,482.96 101% -127% $ @.250.06) -2.57% -6.83% $ @.250.06) -2.57% -6 83%
htemedat Tem,Comomte s 136620 024% -0.16% s (1,964 .70) -0 33% -0.55% $ 10,673.43 1.78% -216% $ 10,67343 1.78% -2.16%
htemedhte Tem ,M ked $ 2,368.99 0.5% -0.30% $ 6.153.40 0.40% -0.67% $ 40,896.62 2.68% -257% $ 40,896.62 2.68% -257%
htemedite Tem,Soverin $ 1,16820 034% -0.31% $ 2,381.96 0.70% -0.34% $ 5,366.89 157% -235% $ 5,366.89 157% -2.35%
ShortTem ,Comomte $ 180772 0.66% -0.03% $ 4,15187 154% -0.15% $ 9,44729 3.65% -020% $ 9,44729 3.65% -020%
ShortTem ,M ked s 652.00 007% -0.01% $ (7.336.75) -0.83% -0.06% $ 2,81518 032% -0.06% $ 2,81518 032% -0.06%
ShortTem ,Soverim s 288.99 0.17% -0.04% $ 1,798 21 1.06% -0.04% $ B.579.67) -2.04% -026% $ B.579.67) -2.04% -026%




BOND FUND FLOWS

Asset Classes
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iFlow
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Flow
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ATBond $ 10,397.51 0.15% -0.16% $ 13,352.77 0.19% $ 130,67325 187% -1.62% $ 130,67325 187% -1.62%
AIDM Funds $ 11,177.09_.0.17% -0.13% s 15,818.92_0.25% S 112,731.48_1.77% -1.47% S 112,731.48__1.77% -1.47%
Ash Pacifc $ (16.60) -0.03% -0.02% $ 102 06) -0.18% $ (1,746 21) -2.93% -0.62% $ 1,746 21) -2 .93% ~0.62%
Pacifc Regbnal $ 0.71 0.04% -0.41% $ 092 0.05% $ 3235 1.64% -3.75% s 3235 1.64% -3.75%
Austmla $ 28.08) -0.15% 0.44% $ 89.30) -0.48% $ 049.09) -131% -027% $ 049.09) -131% -027%
HongKong $ (L.10) -0.05% -0.24% $ ©.78) -0.39% $ 80.47) -3.45% -0.97% s ©0.47) -3.45% -0.97%
Japan $ 1209 0.04% -0.22% $ 130.32) -0.40% $ (1,494 .99) -4 .46% -0.46% $ (1,494 .99) -4 .46% -0.46%
New Zeahnd $ 0.76) -0.22% -020% $ 401 114% $ 707 203% -1.64% $ 707 2.03% -1.64%
Shgapor 0.54__0.03% -0.42% 121.41_7.34% 38.92._2.32% -3.67% 3892 2.32% -3.67%
G bbal s 2,21456 0.19% -0.12% $ @,39161) -0.37% s 7,19948 0.61% -134% s 7,199.48 0.61% -134%
G bbalexUs $ 22384 041% -0.50% $ 837.04 154% $ 4,376.32 8.46% -2.81% $ 4,376.32 8.46% -2.81%
Glbbal 1,990.72.0.18% -0.10% 6.228.15) ~0.46% 2.823.16_025% -127% 2.823.16_0.25% -127%
Norh Amerca 3 6,676.92 0.17% -0.13% $ 17,381.99 0.44% $ 103,823.03 2.68% -1.65% s 103,823.03 2.68% ~1.65%
USA 5 5,505.98 0.15% -0.10% $ 15,617.11 0.41% $ 97,705.02 2.62% -153% $ 97,705.02 2.62% -153%
Canada $ 1,170.94_0.79% -0.12% $ 1,764.88 1.19% $ 6,118.01 4.19% -4.73% $ 6,118 01 4.19% -4.73%
W estem Eumope s 230220 0.9% -0.18% s 2,930.60 024% s 3,45519 028% -1.09% s 3,45519 028% -1.09%
Eumpe Regbnal $ 173 .45) -0.06% -0.07% $ 699.44) -0.24% $ 1,755 81) -0.59% -0.38% $ (1,755 81) -0.59% -0.38%
Eumpe exUK Regbnal $ 1,977.80 0313 -0.14% $ 3,030.92 0.48% $ 2,84717 045% -0.77% s 2,847.17 045% -0.77%
Austra $ 342 0.15% -0.24% $ 19.92) -0.88% $ 48.03) -2.08% -144% $ 48.03) -2.08% -144%
Bebriim $ 1.65) -127% -0.33% $ ©.82) -2.15% $ 6.49) -4.73% -2.44% s 6.49) -4.73% -2.44%
Denmark $ 933 0.17% -0.24% $ 4118) -0.72% $ 052 16) -2.90% -2.70% $ 252.16) -2.90% -2.70%
Fnand $ - 0.00% -0.35% $ - 0.00% $ 001 0.06% -2.37% $ 001 0.06% -2.37%
France 3 10.66) -0.84% -0.11% $ 85.18) -2.69% $ 168.08 14.73% -2.08% $ 168.08 14.73% -2.08%
Gemany $ 1931 0.09% -0.80% $ 1324 0.05% $ ©12.66) -3.74% -5.07% $ ©12.66) -3.74% -5.07%
Grece \I- $ 1303 1813 0.02% $ 3048 4.32% $ 65.86 9.72% 0.46% s 65.86 9.72% 0.46%
fehnd $ - 0.00% -0.43% s - 0.00% $ 035 2.9% -2.62% s 035 2.9% -2.62%
Yy \I- s 7722 143% -0.30% $ 242.93 4.63% $ 334.92 6.45% -0.66% $ 334.92 6.45% -0.66%
Netherhnds $ 129 0.07% -0.10% $ 139 0.07% $ 55.90 3.08% 0.79% $ 55.90 3.08% 0.79%
Nomay $ 52.72 0.32% -0.05% $ 6021) -0.30% S ©44.83) -4 .86% -0.14% s ©44.83) -4.86% -0.14%
Span $ 4491 037% -0.10% $ 17822 145% $ 6.17) -0.11% -0.46% $ 6.17) -0 11% -0.46%
Sweden $ 7245 026% -0.05% $ 12325 0.45% $ 94776 3.44% -0.44% $ 94776 3.44% -0.44%
Swizerand $ 23742 027% -0.14% $ 12328 0.4% $ 2,52138 2.86% -1.12% $ 2,52138 2.86% -112%
i 20.92) —0.02¢ 0,632 5,64 0032 691 0272 3852 591 0272 3852
AIEM Funds (179.57) =0.13% -0.39% 0,466.14) =0.39% 17.941.77_2.91% -3.16% 1794177 2.91% -3.16%
Ash exJapan s 20195 0.13% -027% $ 2,40832 158% s 13,306.94 928% -0.69% $ 13,306.94 9.28% -0.69%
Ash exJapan Regbnal s 85.17) -0.05% -0.44% $ 10811 0.17% $ 4,553.86 7.42% -1.78% s 4,553.86 7.42% -1.78%
GraterChha $ 4915 1.65% -0.39% $ 93.41 3.8% $ 495,62 19.38% -0.52% $ 495.62 19.38% -0.525%
Chha \I- $ 40334 0.99% -0.33% s 240027 653% -0.11% $ 10,096.80 35.08% 052% s 10,096 .80 35.08% 0.52%
hda $ 17.67) -0.51% 0.00% $ (70.60) -2 .03% 1.82% $ (188.46) -520% 1.79% $ (188.46) -520% 1.79%
hdonesha $ 0.88) -0.50% 151% $ 2.89) -1.63% 155% $ 11.40) -5.90% -124% $ 11.40) -5.90% -124%
Kora South) $ 31.97) -0.59% -0.11% $ 12982 2.47% -0.16% $ 6924) -0.85% -0.36% $ 6924) -0.85% -0.36%
Mahysh $ - 0.00% 0.35% $ - 000% -168% $ 823 207% -3.60% $ 823 2.07% -3.60%
Thaiand (164.69) -0.43% 0.01% s 053.80) -0.65% 0.07% (1,634.47) =3.98% -0.10% (1,634.47) -3.98% -0.10%
GEM $ 650.75) -0.16% ~047% $ 4,418 30) -1.04% ~145% $ 4,850.58 1113 -429% $ 4,850.58 1113 ~429%
BRT $ 2.88) -3.98% -0.50% $ 6.62) -8.67% -0.59% $ Q721 -27.67% -0.63% $ @721 -27.67% -0.63%
G bbalEmemngMarkets 647.87) =0.15% -0.47% 4,41167) -1.04% -1.45% 4,877.80__1.12% -4.29% 4,877.80__112% ~4.29%
Latim $ £85.11) -1.74% ~0.29% $ £32.81) -4.93% ~020% $ (7118 .88) -4 33% J154% $ (118.88) -4 .33% J154%
Lath AmercaRegibnal $ 120) -0.02% -0.08% $ 114 51 181% -0.14% $ 4913 0.77% -0.62% $ 4913 0.77% -0.62%
Amgentha $ - -100.00% -100.00% $ - -100.00% -100.00% $ - -100.00% -100.00% $ - -100.00% -100.00%
Brzi s B7.92) -1245% s 63.51) -1.74% 0.12% s ©2.91) -0.825% -6.31% s ©2.91) -0.825% -6.31%
Chie $ 123) -0.48% $ 1.76) -0.69% -1.75% $ ©.62) -3.59% 0.00% $ ©.62) -3.59% 0.00%
Cobmbi \|- $ 241.91) -3.92% $ 888.66) -12.98% -0.22% $ (718 11) -10 .89% -0.08% $ (718 11) -10 .89% -0.08%
Mexio ©.85) -0.64% 3.39) -0.75% -157% 17.36) =3.62% -3.33% 17.36) =3.62% -3.33%
EMEA $ 45.66) -0.15% 3 376.64 130% s 503.12 1.75% 0.01% s 503.12 1.75% 0.01%
CzechRepuble $ 0.76) -0.07% $ 034) -021% $ 10.42) -0.90% -1.19% $ 10.42) -0.90% -1.19%
Poknd $ 0.00) -0.14% $ 0.01 0.86% $ 0.06 339% -0.18% $ 0.06 3.39% -0.18%
Russh $ 173 0.07% $ 292 0.12% $ 12343 5.08% -0.21% $ 12343 5.08% -021%
South A frica $ @3.77) -0.14% $ 296.56 1.76% $ 40329 2.44% 029% $ 40329 2.44% 029%
Turkey $ ©2.34) -133% $ 8377 4.94% $ ©.44) -0.18% 2.59% s ©.44) -0.18% 259%




EPFR, a part of Informa Financial Intelligence

About us...

EPFR is a division of Informa Financial
Intelligence (IFI), which encompasses four
brands providing data, analysis and solutions to
the mutual fund, banking, wealth management,
investment advisory and public sectors.

In addition to EPFR, the following brands are
part of IFl: FBX, IGM and Zephyr.

EPFR, a subsidiary of Informa plc (LSE: INF),
provides fund flows and asset allocation data to
financial institutions around the world.

e over 133,350 traditional and alternative

) 00 06 @CQQ. .ng.; ~
)

-

funds domiciled globally with more than $46
trillion in total assets under management, we
deliver a complete picture of investor flows and
fund manager allocations driving global
markets.

Our market moving data services include daily,
weekly, and monthly equity and fixed income
fund flows and monthly fund allocations by
country, sector and industry.
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Charlie Pollard

Sales, (London)

t: +44 20 755 19427
Charlie.Pollard@informa.com
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ASIA PACIFIC

Ray Mau

Sales Specialist, Greater China & Korea (Hong
Kong)

t: +852 9886 3023

Ray.Mau@informa.com

Masahiko Takahashi

Account Manager, Japan (Tokyo)

t. +813-4335-4654
Masahiko.Takahashi@informa.com

Bonnie Yung

Business Development, Korea & Greater China
(Hong Kong)

t. +852 9151 7028
Bonnie.Yung@informa.com

NORTH AMERICA

Glenn Strier

Senior Sales Manager (Boston)
t:+1.617.722.4643
Glenn.Strier@informa.com

Jean-Claude Moos

North America Sales (Los Angeles)
t: +1.424.901.8382
jcmoos@epfrglobal.com
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